Number of New Listings Submitted to the MLS

35,000 -
31,862
30,000
| 27547 27,417
25,218 27,735
25,000 - 25,540
23,632 24,328
] 22,259
20,000
16,389 16,330
] 16,378
15,000
] 15,142
10,000
97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14

Source: grar.com (Grand Rapids Association of REALTORS)



Average Number of Current Listings
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Number of Homes Sold

14,000

13,593

13,000

\

12,000

11,000

11562 11,680
11,327 11033 1702 11,094

10,000

\/\ S

9,000

5\

8,000 T T T T T T T T T

9,066

98 99 00 01 02 03 04 05 06

Source: grar.com (Grand Rapids Association of REALTORS)

07 08 09 10 11 12 13 14



Dollar Volume of Sales
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Average Home Sale Price
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Avg Months of Inventory
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Impact of Months of Inventory
on Pricing

Months Supply  Pricing

1-2 Double digit appreciation

3-4 Single digit appreciation
5-6 Norm
7-8 Single digit depreciation

9+ Double digit depreciation




